GY / J9) 


INTERNATIONAL ECONOMIC REVIEW 


United States International Trade Commission Washington DC 


Office of Economics 20436 
“> 2 rer) 
September 1991 Loe | 


In This Issue: 
International Economic Comparisons 


U.S. Trade Developments 


International Trade Developments: 


EC proposes agricultural reform 

Korea loosens restrictions on foreign retailers 

US. trade with the Caribbean Basin continues to increase 
EEA progress stalls again 

U.S. trade with the Caribbean Basin continues to increase 


Special Focus: 
Food safety issues in the NAFTA 


Statistical Tables 


OFFICE OF ECONOMICS 


John W. Suomela, Director 


The /nternational Economic Review is a monthly staff publication of the Office of Economics, U.S. Internation- 
al Trade Commission. The opinions and conclusions it contains are those of the authors and do not necessarily 
reflect the views of the Commission or of any individual Commissioner. The Review is produced as part of the 
Commission's international trade monitoring program. Its purpose is to keep the Commission informed about 
significant developments in international economics and trade, and to maintain the Commission's readiness to 
Carry Out its responsibility to provide technical information and advice on international trade matters to policy- 
makers in the Congress and the Executive branch. The Review is available to Government officials outside the 
Commission on a request basis. Inquiries or comment on items appearing in the Review may be made directly 
to the author, or to: 


Editor, /nternational Economic Review 
Trade Reports Division/OE, Room 602 
U.S. Intemational Trade Commission 

500 E Street SW., Washington, DC 20436 


Telephone (202) 252-1255 


September 199] International Economuc Review 


CONTENTS 
Page 
INTERNATIONAL ECONOMIC COMPARISONS 
(Michael Youssef, 202-252-1269) ...... ccc cc cceeee sense eee eeeeeeeeeeeeeeeeeeeeeeeeeeeeenees l 
U.S. TRADE DEVELOPMENTS 
(lohnel Vouanel, F0B-2S2-1DGB) wc ccccccccccrccccccccccccvccccesceccccccccscececeeeecees 2 


INTERNATIONAL TRADE DEVELOPMENTS: 


EC proposes agricultural reform 

Despite the overwhelming demand for EC CAP reform by member states, 

the new proposals have met with many criticisms. 

(Michael Lyster, Joanne Guth, 202-205-3264) 0.0.0... cc ccc cc cece eee eee eee eeeeeeeeeeeneees 3 


Korea loosens restrictions on retail establishments 

The Korean Government has expanded the areas in which foreigners may 

operate retail establishments as a first step towards liberalizing the 

retail sector. 

TTT TTTTTrTTrTerrrirrreererrerrrerrerrer rere 6 


U.S. trade with the Caribbean Basin continues to increase 

While the United States continues to maintain a trade surplus with the 
Caribbean Basin, Caribbean access to the U.S. market is steadily improving. 
CBERA beneficiaries could also gain from 1990 legislation granting 
additional preferences. 


EEA progress stalls again 

The EC and EFTA failed to meet their August 1 deadline for agreement on 

a common economic area. 

(Michael Lyster, Joanne Guth, 202-205-3264) 2.0... ccc cece eee eee eee e ee eeeeeeeeees 9 


SPECIAL FOCUS: 


Food safety issues in the NAFTA 

Ensuring the safety of food entering from Mexico and creating a “level playing 

field” for U.S. farmers are two issues raised by the United States during 

the NAFTA negotiations. Mexico has challenged some U.S. agricultural 

regulations as posing unwarranted barriers to its exports. 

(Allen Ruby, Kim Frankena, 202-205-3265) .... 0... ccc ence cece eee e eee eeeeeeeeees ll 


STATISTICAL TABLES 
(Dean Moore, 202-205-3259) .. 0. ccc ccc cece eee eee eee eee eee e eee e ee eee ee eeneeeeeeeeeees 17 


SoH $3536 aft iF lt n ass a $3 #3 : ll 
L ani if i il 7 it ll a i 
, Byte: be foye say tskteg Ease ecktsag § 4552 
ese iid | ili Ht li i ee 
eaten ne Be He Binh: Gilie 
Sate isl i ait Hel Gili alehi 
2 a8ese ue inay: = 3°48) tir 
: | tichd if Honey rit : ne i AH 
gH lle 1 ert 
Sé 4 Hetil é + ; ass F jb 5 22. Hither! Z 
_ s LE mle i alah He a ure att . 
: : et : “tts af Pati a] TF Tata 
CF) Dneanin eatin asf Pas Ute: 


International Economic Review 


September 199] 


Table 1 
Projected quarterly percentage changes of selected U.S. economic indicators, 1991 
UCLA 
Business Mernill Mean 
Fore- nch Data Wharton of 4 
casting Copia Resources E.FA. fore- 
Quarter Project Markets Inc. Inc. casts 
GNP Current Dollars 
at September 4 6 5.6 3.3 4.9 
oe ‘December ........ 5.9 7 5.4 6.3 6.4 
January-March ............ 7.5 8 6.2 7.7 7.4 
Aprilndune ©... ces 7.1 6 5.7 7.1 6.6 
GNP Constant (1982) Dollars 
Mb -September 0 3 3.3 1.5 2.5 
 oaeberDecembei 2222 3.5 4 2.9 3.9 3.6 
January-March ............ 4.6 4 3.0 4.4 4.0 
AprilnJune 2... ces 4.2 2 2.8 3.9 3.4 
GNP deflator index 
1991 
July-September ........... 1.9 3 3.3 1.7 2.6 
, —_ .eceues 2.2 3 2.4 2.3 2.6 
January-March ............ 2.8 3 3.1 3.2 3.2 
AprilnJune .. 6 2.8 4 2.8 3.1 3.2 
Unemployment, average rate 
1901: 
-September ........... 6.9 7 6.8 6.9 6.9 
Onis Becember :oeueas ear 6.7 6 6.7 6.7 6.8 
January-March ............ 6.4 6 6.6 6.5 6.6 
Ayrilndune® ©. cee 6.2 6 6.4 6.4 6.4 


increase foreign demand for U.S. exports in 1992. 


2 


Moreover, the low level of inventories now held by 
businesses could prompt a strong buildup of business 
inventories Once a recovery starts. Finally, the rise 
in housing starts is expected to be the key to a broad 
economic recovery. The average of the forecasts 
predicts a slight decline in the rate in 
the second and third of 1991 and a larger 
decline afterwards. ion (measured by the GNP 
deflator) is expected to dip in the remainder of 1991 
and rise slightly in the first half of 1992. 


U.S. TRADE DEVELOPMENTS 


The U.S. merchandise trade deficit declined in 
June 1991 (by $800 million), due to the larger de- 
cline in imports over the decline in exports. Season- 
ally adjusted U.S. merchandise trade in billions of 
dollars as reported by the U.S. Department of Com- 
merce is shown in table 2. 
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Table 2 

U.S. merchandise trade, seasonally adjusted. 

Exports Imports Trade balance 

hem May 91 June 91 May 91 June 91 May 91 June 91 
Current dollars— 

Including Oil... cece eee eee 35.3 34.8 40.1 38.9 4.8 4.0 
Excluding Ol} 6... 6. e ees 35.6 35.3 36.9 35.8 “1.3 -0.5 
1987 dollars 0. cee eee ees 32.9 32.6 37.3 36.5 45 3.9 
3-month-moving average .............. 35.0 35.3 39.4 39.7 4.5 4.4 
Advanced-t product 

(not seasonally adjusted) ............ 8.1 8.9 5.1 5.3 +3.0 +3.6 


Source: U.S. Department of Commerce News, FT 900, June 1991 


When oil is included, the seasonally adjusted U.S. 
merchandise trade deficit in current dollars declined 


monthly deficit re the previous 
12-month period and 36.5 lower than the 
$6.3 billion deficit in June 1990. 


export increases in June 1991 are airplanes, automat- 
ic data processing equipment and office machinery, 
scientific instruments, power generating machinery, 
and iron and steel mill products. Sectors that re- 
corded the largest trade surpluses over the period 
January-June 1991 are airplanes, scientific instru- 
ery, and organic and inorganic chemicals. 

The U.S. agricultural trade surplus declined to 


$793 million in June from $1.1 billion in May 1991. 


INTERNATIONAL TRADE 
DEVELOPMENTS 


EC Proposes Agricultural Reform 


a1 
fi: 


bi 
ry 


: 


i 
=. 


rf z 


International Economic Review September 199] 


Table 3 
Nominal U.S. exports and trade balances, not seasonally adjusted, of spec! ‘ied manufacturing sectors, January 
1990-June 1991 
Exports Change 
June Share 
1991 June of Trade 
January ~ 4 » 4 January 
° over le 
June June June My rr _ June 
Sector 1991 1991 1990 1991 1991 1991 
Billion 
— Billion dollars— Percent dollars 
ADP equipment & office 
Perr TT Ty 13.1 2.2 7.3 7.7 6.2 0.94 
Airplanes ....... 6.60 c ees 11.4 2.6 10.7 41.7 5.4 9.86 
nated ae PTT 4.9 0.8 1.6 0 2.3 2.75 
Electrical machinery ........ 15.1 2.6 6.3 -0.4 7.2 “1.76 
General industrial machinery 8.5 1.4 5.2 6.5 4.0 1.11 
Iron & steel mill products 2.2 0.4 41.2 2.5 1.0 -2.23 
Inorganic chemicals ........ 2.1 0.3 11.3 -28.0 1.0 0.54 
Organic chemicals ......... 6.0 0.8 15.6 -19.4 2.9 1.76 
Power ng machinery 8.3 1.5 3.2 5.1 3.9 1.22 
Scientific instruments ....... 6.7 1.2 12.4 7.1 3.2 3.51 
Specialized industrial 
Bepenseceecece 8.4 1.4 6.2 4.8 4.0 2.46 
errr 4.7 0.8 8.8 0 2.2 -5.48 
Textile yarns, fabrics and 
TOUTTTTTTT TTT Te 2.7 0.5 7.2 4.2 1.3 -0.60 
parts ............. 6y 1.3 6.0 -1.5 3.3 0.11 
Other manutactured goods' 12.2 2.1 10.4 1.4 5.8 -2.29 
Manutactured exports not 
above .......... 49.2 8.3 10.0 -5.6 23.4 -34.91 
Total manufactures ......... 162.3 28.2 8.1 0.3 77.0 -24.88 
Wee 18.9 2.6 9.3 -14.5 9.0 7.39 
exports 6.6.66... en. 29.2 4.7 7.0 - 6.4 14.0 -7.21 
WE 0.05000000000000008 210.3 35.5 6.1 -1.9 100.0 -24.70 
This is an official U.S. Department of Commerce commodity grouping 
Note—Because of rounding, figures may not add to totals shown. 
Source: U.S. Department of Commerce News FT900, August 1991. 
Table 4 
ee SUS SEED $9) GRD CRIGREEED Cu, CN CHEREREY CIEE, CUD QUES CUE, CUE 
(In billion dollars) 
January- January 
June rr June June June 
Area or country 1991 1991 1990 1991 1990 
re 3.23 -2.43 -3.04 19.21 -19.71 
SD 06 006060060006006400e0008808 0.46 0.36 0.75 -2.47 -1.87 
Germany .. 00... ccc cece cee 0.13 0.40 0.84 -1.98 4.38 
Oe oan ennnnn 660600 csiccasteceseses +1.87 +1.37 +0.91 +10.82 +4.95 
Western Europe ... 6.2... cece +1.73 +1.32 +0.63 +10.80 +3.73 
— FOPPPPPPTTTITT TTT rreerererereere -1.00 0.77 -1.43 -4.32 -8.56 
ET -< 260064660 046066044604060¢00 +0.09 +0.07 +0.36 +1.27 +1.97 
§06060600600048 004056060 600600 -1.02 0.74 -0.81 4.62 4.11 
ME 066-6004-6004660646.606004440004 1.03 -1.37 -1.29 -7.69 -10.13 
Total trade balance ................... 4.08 -3.99 6.48 -24.71 -42.47 


' NICs include Sing spore, Hong Kong, Taiwan, and the Republic of Korea. 


Note—The difference between trade balances shown in total exports table and those shown in the above (country/a- 
rea) table represents exports of certain grains, oilseeds, and satellites that are not included in the country/area ex- 


ports. 
Source: U.S. Department of Commerce News, FT 900, August 1991. 
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The decline in Caribbean expons to the U.S. mar- 
ket can be largely attributed to external market 
forces, which worked strongly against that portion of 
this trade flow that was largely exempt from CBERA 
provisions. 


Most of the reversal in the CBI countries’ trade 
balance was caused by the collapse of the global 
petroleum market in the carly CBERA years. In 
addition to sugar, coffee, and some other traditional 
export items, petroleum and some derivatives have 
been the mainstay of the Caribbean economy for 
years. (Peioleum, which is excluded from CBERA 
duty-free treatment, accounted for 57 percent of the 
region's total export value to the United States in 
1983.) During 1983-86, the value of Caribbean pe- 
troleum exports to the United States plummeted by 
73 percent imari 
responsible for the overall decline of U.S. imports 
from the region in the first 3 years of the CBERA 


However, as the chart shows, the decline of U.S 
imports from the Caribbean stopped in 1987. Im- 
ports were unchanged in 1988, and began to rise 
again in 1989. In the second half of 1990, the 
Persian Gulf crisis and higher petroleum prices on 
world markets boosted the value of Caribbean petro- 
leum sales again. The region's sales to the United 
States of oil and oil-related products rose by 28.4 
percent in 1990, contributing to an 8.6-percent in- 
Crease in overall U.S. imports from the Caribbean 
countries. (Data refer to the entire Caribbean region, 
including some countries that are not CBERA bene- 


z 
: 
g 


that account for only 1 percent of com- 
bined 1990 U.S. imports). 
The 


shift. The most spectacular uptrend was in 
bean textile and apparel sales, which constituted 
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since 1988. In 1990, the United States imported 2 
billion dollars’ worth of Caribbean textiles and ap- 
parel (96 percent of which was apparel) and only 1.3 
billion dollars’ worth of petroleum and related prod- 
ucts. 


Textiles and apparel are not eligible for duty-free 
access under the CBERA. However, a significant 
Share of the textiles and apparel imported from 
CBERA countries en i 


t 
5 


bsequently retumed. “Guaran- 
teed access levels” (GALs) have also been negotiated 


textile and apparel im Caribbean beneficia- 
HTS 9802.00.80, and an additional 
19 percent under “special access.” Rising demand 
for Caribbean apparel products reflected also the 
competitiveness of these products on the U.S. mar- 
ket, attributable to the geographic proximity of the 
Caribbean countries, and the lower production costs 


growth of textile quotas for the 
suppliers—Taiwan, Korea, and Hong Kong 
rapidly growing economies increased demand for 
bor and wages, forcing them to i 
value goods and shift production of basic goods to 
lower cost nations in the Caribbean and elsewhere. 
Apparel, which is not duty free, now dominates 
the flow of Caribbean trade to the United States. 
Duty-free imports of various agricultural and man- 
ufactured products under the CBERA exceeded $1.0 
billion in 1990 and accounted for 13.6 percent of 
total _dutiable and nondutiable U.S. imports from 
CBERA countries. This share of imports was double 
the 1984 level of 6.7 percent, the first year of the 


The share of CBERA products tended to increase: 
1984—the first year of the program—these prod- 
were responsible for only 6.7 percent of total 
. improts from the region. Leading items enjoy- 
duty-free treatment under the CBERA are beef, 
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million in 1988, $27.1 million 
in 1989, and $84.3 million in 1990, making this 
product the third-leading CBERA import item, after 


2 
5 
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In 1990, the termination date of the CBERA that 
was originally scheduled for September 1995 was 
repealed as the U.S. Government extended 


September 1991 


Original CBERA. These products included certain 
leather goods, articles assembled from U.S. compo- 
nents and materials, and articles produced in Puerto 
Rico and advanced in CBERA countries. These 
Changes broaden the benefits under the program and 
encourage the use of U.S. components in assembly, 
thereby improving the chances for expanded two-way 
trade between the United States and the Caribbean. 


EEA Progress Stalls Again 


> Pama Conan oe Go Benaam Mae 
p , Ry th te tial an 
European a4. Area 

te anus © Gensan Oe 08 On meet the 
deadline. ones memes Saree 


EC and EFTA are each other's largest trading 
~ purpose of creating an EEA is “to 


pute was resolved at the same time. The two groups 
eee © Sp Sea & 0 ey Gane, Ce © 

the existing five-member panel of the European Court 
of Justice and an EFTA panel of three judges. The new 
court will have jurisdiction over trade cases involving 
EFTA members. 


A number of other fields have also seen progress. 
They include intellectual property, trademarks, veteri- 
nary and phytosanitary controls, state aid, and areas 
where the EFTA countries would like to maintain 
their stricter standards, such as health, safety, and 
environmental protecuon. 


'The 12 EC members are Belgium, Denmark, France, 
Germany, Greece, Ireland, Italy, Luxembourg, Netherlands, 
Portugal, Spain, and United Kingdom. The seven EFTA 
members are Austria, Finland, Iceland, Liechtenstein, Nor- 
way, Sweden, and Switzerland. 
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Despite all these areas of progress, there are some 
areas of disagreement, and officials from both sides 
are beginning to question whether or not the EEA 
will become a reality by January 1, 1993. The ma- 
jor remaining stumbling blocks are fishing rights, 
contributions to a cohesion fund, and transit. 

In the fishing dispute, the two sides are still far 
apart on the basic question of whether EC fishing 


vessels should have the same rights off Iceland and 
Norway as the EFTA countries do. In negotiations, 
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EFTA negotiator, commented that if the fi 
rights dispute could not be settled in time for 
ESA egreemen, Gs manor mine be waseed Ulan 
ally in talks between the EC Commission and 
land and Norway. The bilateral talks would be 
under EEA “umbrellas,” similar to those taking 
between the EC Commission and the EFTA coun 
on agriculture. 

EFTA contributions to a cohesion fund are another 


ey 


the EC. The cohesion fund would be very similar to 
the EC's own European Regional Development Fund. 

That fund was set up in 1975 exclusively to fund 
development in “less favored regions,” which include 
both the less developed rural areas, still dependent 
mainly on agriculture, and the declining industrial 
areas whose former prosperity had been based on 
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Food Safety Issues in the NAFTA 


members of C and U.S. agricultural interests 
during the recent on extension of the President's 
fast track authority.* At the same time, Mexico has 


be an important element of NAFTA First, 
Mexico is concerned about current U.S. and 
will ra..c this issue negouations. the 
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Health and Human Services and the U.S. Environmen- 
lal Protection Agency (EPA), 
Human Health 

The Food and Drug Administration is responsible 
for +r the safet 
other those under FSIS's jurisdiction and animal 


than the tolerance, or (2) a f 


registered with the EPA or the pesticide is registered 
with EPA but not for use on that commodity). 

1989, FDA analyzed 18,113 samples for pesti- 
Of these samples, 11,100 were from 
imported food (about 


? For a discussion of these concerns, see JER, June 1991. 
For a discussion of the standards issue in general, see JER, 


. 1991. 
5 Food and 


1982-1986," J. Assoc. Off. Anal. Chem. vol. 71(2), pp. 
415-433, (1988). 
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Source: Unemployment Rites in Nine Countries, U.S. Deapartment of Labor, August 1991. 
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‘ Not available. 
Note— Data 

‘ Not available. 
Note— Data 

3 Italian 

“ Not available 


Industriel production, by selected countries and by specified periods, January 1986-June 1991 
Consumer prices, by selected countries and by epecified periods, Jenuary 1968-June 1991 


Source: Economic and Energy 
Source: Economic and Energy 
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Money-market Interest rates,’ by selected countries and by specified periods, January 1988-July 1901 


(Percentage, annual rates) 
1990 1991 

item 1968 1989 1990 IV Dec. / 7] Jan. Feb. Mar Apr. May Jun Jul. 
United States ........ 78 9.3 6.3 8.1 78 6.8 6.1 7.2 65 65 6.1 6.0 6.1 5.9 
JAPAN cc 44 5.3 69 75 7.7 7.7 ( () 7.7 7.7 7.6 (?) (?) (?) 
Canada ............ 9.6 12.2 13.0 12.3 11.9 10.5 9 W4 10.4 99 9.6 9.1 8.8 (2) 
— Be sceees 43 7.0 85 6.9 9.2 9.1 9.0 9.3 9.0 9.1 9.1 8.9 9.0 () 
United Kingdom ...... 8.9 13.3 148 13.8 13.8 13.1 11.5 13.9 13.1 12.4 11.8 11.4 11.2 (2) 
France ....... 6.6... 79 9.2 10.3 10.1 10.2 9.7 9.3 10.3 9.6 94 9.2 92 9.6 (2) 
RESETS 11.0 12.7 12.7 13.0 14.0 40 0 08= 1.7 1.1 12.3 12.4 11.9 11.5 11.5 (?) 

‘90-day certificate of deposit. 

2 Not available. 


Note— Data presented for Germany includes information only for what was once West Germany. When data for the combi:ed Germanys are available they will be used. 
Source: Federal Reserve Statistical Release, April 22, 1991 Economic and Energy Indicators, Central intelligence Agency, July 26, 1991. 


Effective exchange rates of the U.S. dolier, unedjusted for inflation differential, by specified periods, January 1968-June 1991 


(Percentage change from previous period) 
1990 1991 
hem 1988 1989 1990 Ww Dec. / " Jan. Feb. May Apr. May Jun. Jul. 
Unadjusted: 
Index’... 6... un, 88.0 91.3 06.5 81.7 82.2 62.8 87.7 82.2 81.1 87.4 86.8 87.3 89.0 88.9 
Percentage 
change ......... 65 6.4 53 42 1.3 1.3 5.6 0 -1.3 72 -.7 6 1.9 -1 
index’... 87.4 91.8 88.1 84.1 84.7 85.2 89.6 84.9 84.0 85.1 89.1 89.3 90.5 90.2 
Percentage 
change ......... 48 6.8 40 3.1 1.5 1.3 4.9 2 AM 1.3 45 2 1.6 -.3 
' 1980-82 average=100. 


> 


Note. —The gue ot Se Y 2.euler bo vade-welaind average in terms of the currencies of 15 other major nations. The inflation-adjusted measure shows change 
te doker's Valeo ahr adluctng tor tre tiiedon tas ta States and in other nations; thus, a deciine in this measure suggests an increase in U'S. price compettnonees 
Source: Morgan Guaranty Trust Co. of New York, August 1991. 


1661 s0quiaidas 


~ 
2 
Q 
: 
S 
= 
& 
~ 
> 
y 
se) 
= 
=) 
J 
5 
» 
ban) 
“ 
5 
= 


Trade belances, by selected countries and by specified periods, Jenuary 1968-June 1991 
(in billions of U.S. dollars, f.0.b. basis, at an annual rate) 


1990 1991 
County 1968 1989 1990 7] Iv Dec / Jan. Feb. Mar / pr. May Jun. 
United States! ...... 118.5 -109.1 -100.5 -104.4 -104.4 -75.9 69.2 -88.5 66.0 -48.8 -54.0 -57.4 -48.3 
Japan... 6.6.66... 949 77.4 63.2 65.2 66.0 68.4 86.8 81.6 78.0 102.0 93.6 92.5 (*) 
Canada ........... 8.2 5.9 9.3 11.2 9.6 10.8 8.8 2.4 7.2 12.0 9.6 13.2 (>) 
Sere 72.9 72.0 60.4 50.0 32.8 26.4 10.8 -3.6 25.2 13.2 9.6 -7.2 (°) 

United Kingdom ..... -37.5 39.3 -32.0 28.0 -23.2 -19.2 -21.6 -30.0 -16.8 -18.0 -18.0 -19.2 (°) 
France ............ 55 -7.0 -9.4 -15.6 -13.6 -216 -10.8 -13.2 84 -9.6 48 -3.6 (°) 
Waly 0... eee “1.1 -13.0 -11.8 -12.0 -17.2 48 -44 -20.4 6.0 14.4 -20.4 21.6 (°) 

' 1986, exports, f.a.8.valuve, imports, c.i.f. value, adjusted. Beginning with 1967, figures were adjusted to reflect change in U.S. Department of Commerce reporting of 
imports at customs value, adjusted, rather than c.i.!. valu* 

2 Imports, c.i.f value, adjusted 

3 Not available. 


Note— Data presented for Germany includes information only for what was once West Germany. When data for the combined Germanys are available they will be used. 


Sanne: Economic and Energy Indicators, U.S. Central intelligence Agency, July 26, 1991 and Advance Report on U.S. Merchandise Trade, U.S.Department of Commerce, July 18, 


U.S. trade belence,' by major commodity categories,and by specified periods, January 1968-June 1991 


(in billions of dollars) 
1990 1991 
County 1988 1989 1990 Iv Dec. / " Jan. Feb. Mar Apr May Jun. 
Commodity categories: 
Agriculture ....... 13.9 17.9 16.3 42 1.4 44 2.8 1.2 16 1.6 1.0 1.0 8 
Petroleum and se- 

lected product— 

(unadjusted) .... 38.1 447 -54.6 -16.2 43 -10.4 -10.0 45 -2.8 3.1 -3.3 -3.3 -3.4 
Manufactured goods . -146.1 -103.2 -90.1 -24.3 5.3 -14.7 -10.5 -5.8 -§.7 3.2 -3.6 -3.3 3.6 
Selected countries: 

Westem Europe ... -12.5 -1.3 40 6 1.6 5.7 5.1 1.1 1.4 3.2 2.1 1.3 1.7 
Canada*......... 9.7 -9.6 -7.5 -2.8 -.9 -1.4 -1.0 -.4 -.5 -5 -.2 -.3 --§ 
_ siupebeeass -§1.7 -49.0 -41.0 -11.7 -3.4 -10.3 89 -3.5 3.2 -3.6 -3.3 2.4 -3.2 

( 8.9 -17.3 -24.3 -7.1 -1.9 43 -3.3 -2.0 -1.3 -1.0 -1.0 1.3 1.0 
Unit value op 

imports of petro- 

leum and selected 

products (unad- 

justed? ........ $16.12 $16.80 $20.34 $28.20 $25.70 $19.57 $16.44 $22.98 $18.58 $17.15 $16.40 $1655 $16.39 


" Exports, f.a.8. value, unadjusted. 1986-88 imports, c.i,f. value, unadjusted; 1989 imports, customs value, unadjusted. 
2 Beginning with February 1987, figures include previously undocumented exports to Canada. 


one 1968, figures were adjusted to reflect change in U.S.Department of Commerce reporting of imports at customs value, seasonally unadjusted, rather than c.f. 


Source: Advance Report on U.S. Merchandise Trade, U.S. Department of Commerce, August 16, 1991. 
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